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Annual Statement for the year 2014 of the American SaVingS Life Insurance Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONdS (SCHEUIE D).....coourirriirerircriieericeiiseericsiiseesisesisessssesssesssessssssssesssssssssns | sessessesssessenns 2,793,930 [ oo | e 2,793,930 | .cooovvrrrrriennn. 3,031,800
2. Stocks (Schedule D):
2.1 Preferred SIOCKS. ...t sssssssenses | wresssensenssnssessennennnns | e | o (O
2.2 COMMON SEOCKS. ...eourerrerereeeseceseeesecisesessesssesssssssssesssssssssesssssssssssssssssssssss. | neessssssssnnesssnees 954,658 | ....coverererrrenne 396,812 [ ..ocvererrreenne. 557,846 | ...covorrrrerrrrenne 545,810
3. Mortgage loans on real estate (Schedule B):
B FIISEIENS ettt sttt | setneeinnens 33,399,409 ... | 33,399,409 |..oovvvrrrrenne 31,598,032
3.2 Other than firStHENS.........currrireerieriercreeercsess s esssssssesssssenes | neeseesessinesseneens 869,466 | ......vvrvrrerrrrreriienrines [, 669,466 | .......ccoovrrrrrenn. 737,242
4. Real estate (Schedule A):
41  Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).....cvuvuiveisireeirieee sttt b ssse b s ssbe st ssesessbessnsessssssesnsens | vevessssesessssesneas 466,247 | .o | e 466,247 | oo 478,050
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES).....cvvuivirireiiiseseiesse st sssse st bbb st sssesessssessssesssssssssssess | oevessesessssessnsesssssessnsesnns | seressssessssesessssessssessnsesens | sevesissessssessssesssessesesaens (I U
4.3  Properties held for sale (less §.......... 0 €NCUMDIANCES).....cocvreerercrerererreeerereerenins | cverrerieresineenas 5,252,707 [ .oevvvrrrnnn 1,194,508 | ...covevrrnnns 4,058,199 | ...covevrnnen. 3,995,136
5. Cash ($.....6,383,805, Schedule E-Part 1), cash equivalents ($.......... 0,
Schedule E-Part 2) and short-term investments ($.....231,370, Schedule DA).........ccco.. | covrrereccrnennnc 6,615,175 [ oo | e 6,615,175 [ ..cvoverirernnne 5,340,854
6. Contract loans (including §.......... 0 PremMiuM NOLES)......cucvvecvercrereereeeeres e seeeresessessneens | ceeererieresieesenenas 68,011 | v | e 68,011 | oo, 81,872
7. Derivatives (SChEAUIE DB)..........cccocueiiieiricieieeseieisseiesie s s ssssessssssens | sessessssssessssessssessssssesssses | essesessssesssssssssssessssessnes | essessssssessssessssessssssesns (I TR
8. Otherinvested assets (SChEAUIE BA)..........cocueviereecieieesiceeee s ssss s | eveeee s 1,250,115 | covveeian 370,115 | oo 880,000 |..cocvererernnns 1,261,522
9. ReCEIVADIES fOr SECUMMES.........cvuveeriiciiiirii i | reesesinsiesissisesesisnseninns | erbseiesinsinsiesssesesinninses | cnsiesesinseesiesse s (O RO
10.  Securities lending reinvested collateral assets (SCEAUIE DL)..........c..ccvcvevvcverreceeieeres [rereieereeieesieesseenines [ everssesssissesessesessesines | evereseesessssessssssssssenns (O
11.  Aggregate write-ins for iNVEStEd @SSELS........cocvvivciieieicece e, | e sneaenas Cloiiiiieica Cf o Cloiiieica (
12. Subtotals, cash and invested assets (LINES 110 11).....cvveevieieerice e | e 51,469,720 |...ccvvvevrnnen. 1,961,434 |....coonc..... 49,508,285 |................. 47,070,318
13. Title plants less §......... 0 charged off (for Title INSUFErs ONIY).........cceveiereiieeiiieisiieieiins [ e eieessesnieies [ eeerssesssiessesesessesesnes | sveerssssessssessssesssssenns (I U
14, Investment income due and aCCTUEG..........c.cvvumrirrreremernrineeeenieeseesesessesseessenssssssens | eesesessssseeseneons 454,920 [ ..oovvrirrns 61,132 [ oo 393,788 | ..o 381,162
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............c.. | coeveevveeeieeiiennn 155 | oo | e (LTI 222
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.....11,529 earned but unbilled premiums)..........cccoe. | coovrverinrrrerrnnenns 11,529 [ oo [ e 11,529 [ oo 11,785
15.3  Accrued retroSpective PrEMIUMS...........ccviiveiiveiiieiieieieie e [ rnsessssssessssessssessssssesssses | ersssessssesssesessssessssessnies | essessssssessssessssesssssesns (I U
16. Reinsurance:
16.1  Amounts recoverable from MBINSUIELS...........ccviiriiiicininieirieeesisiesins | reeesisiesssiesesisssesinns | creseiesnssnsesieesnssnees | e (O RO
16.2 Funds held by or deposited with reinsured COMPANIES...........coceveveveveeeeeeerereeern | e [ e esesesinees | errereseeesieres s (I U
16.3 Other amounts receivable under reinSUranCe CONTACES............c.ciiucinrineieiinines [ o | e | e (O RO
17. Amounts receivable relating to UNINSUIEA PIANS..........cccvevericveiieeeieees et iesesens [ cerreseseseseesessssesssssesenses | eveesssssssssssesssesessessses | esesesessessssessssesssnsesns (I U
18.1 Current federal and foreign income tax recoverable and interest thereon............cccoceeeee | covvecviiesienn TT,216 | coveeeeeeeereseseenens | e TT,216 | oo
18.2 Net deferred taX @SSEL..........vvwirririerriereesee st esssenses | oessessessesessens 533,310 | oo 428,208 |.....covvvrrerinn LU T [0 R
19.  Guaranty funds receivable or 0N dePOSIt............ceveviveirieiriieeee et | e 1,858 | v | e 1,858 | oo 1,867
20. Electronic data processing equipment and SOftWAre............c.cvveevevereieeeisieeieeseeieiiees | eoveeisisisesssssssesesesens | evvieeesisessessessesesnes | cvevesesisssssesesssesssenns (I U
21.  Furniture and equipment, including health care delivery assets (§.......... 0).icrerieerieieies | e | e | i (I U
22. Net adjustment in assets and liabilities due to foreign €XChange rates.........ccvevvveveiee | evveerieesieeeeeeeeeeeees | eeriieeieeseseeseseienes | e (I U
23. Receivables from parent, subsidiaries and affiliates..............ocoevievieeievieiceiieiens e | e | v (I U
24. Health care (§.......... 0) and other amounts rECEIVADIE.............ccccvveevrieesiieeeeeeeseeeieeeies [ oo [ e esie e sssessenens | e s (I U
25. Aggregate write-ins for other than invested asSets...........cccuevieeieeiesieece e e 5,395 | i 5,265 | .o 130 ] i 13C
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCouNts (LINES 1210 25)........cvvuurverrrrinreereriiseisenisesssessssssesesssessessessssssssneenss | cosseennesesnnens 52,554,104 | ..coccorvvrinenns 2,456,039 |..ccorviriins 50,098,064 |........coceven: 47,465,485
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS.........cccco. | coveerrieeiinieiiieeiceeenns | e | e (I TR
28. TOTALS (LiNES 26 @Nd 27).........covvverrirrriciiriniieceineeieesisenesesessessisesssnesnssesssnesnseees | coseessneseeneees 52,554,104 | .....ccoocvven 2,456,039 |.....coocovennc 50,098,064 |................. 47,465,485
DETAILS OF WRITE-INS
1100, R
1102, et
1103, ettt nennina, | ettt | st | e (O RN
1198. Summary of remaining write-ins for Line 11 from overflow page.........c.cooevevveeevecevveenes| ceevveesieseee e [ [T (O [ [ [ (
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE).......ociviveviiiriiiiersiiesieesiens | esiiesisisisiss e o Cloan o (
2501. OTHER RECEIVABLES AND DEPOSITS.......covuecirmiriimeniseinessessessenssessssesssens | soeesesesssessinsessseens 130 | v [ e 130 | oo 13C
2502. EMPLOYEE EDUCATION LOAN. .....cvuuervimrriueemmeriseessesssesssesssssssssesssssssssssssesssnns | svensesssnessensesssesses 5,265 [ ..ovvoocererririennns AL [N (O RN
2503, ettt | ettt | eerienstnen st | s (O RN
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccocovevvvennerneiinen| o (O (O (O (
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8bOVE).......cceiverericieriieriissesesies [ e 5,395 | i 5,265 | i 130 | i 13C




Annual Statement for the year 2014 of the American SaVingS Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS
1 2

Current Year Prior Year

1. Aggregate reserve for life contracts $.....25,738,646 (Exhibit 5, Line 9999999) less $

included in Line 6.3 (including $.......... 0 MOACO RESEIVE).......ouiviiiiviiie ettt bbbt
2. Aggregate reserve for accident and health contracts (including §......... 0 Modco Reserve)
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $
4. Contract claims:

4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 @Nd 11)......courririiriirirniireirinesiieeieiseiseiseseesessessseseseens | et 9,05C [ oo 24,106
5.
6.  Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including §$.......... 0 MOACO)......oeiveiireteietetee sttt sse s | eeverensssese e 40,206 | ovoverereeeeees 36,856
6.2  Dividends not yet apportioned (including $
6.3 Coupons and similar benefits (including §..........
7. Amount provisionally held for deferred dividend policies not included in Line 6
8.  Premiums and annuity considerations for life and accident and health contracts received in advance less §.......... 0
discount; including §.......... 0 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14).........cccoevevvevecven]| cevevveerereeeieesiennd 6,067 | oveveeereeeereeee 5,572
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONMTACES............cuuriiireirieiiierieieis ettt bbbttt | resssb s eeb bbbt bientes | nebseebeebsent bbb
9.2 Provision for experience rating refunds, including the liability of $
rating refunds of which $
9.3 Other amounts payable on reinsurance, including $
9.4 Interest Maintenance RESEIVE (IMR, LINE B).........ccviueiiieiiicieieieisiicteiete sttt
10. Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health §..........
and deposit-type contract funds §.......... 0.ttt ettt s e
11. Commissions and expense allowances payable on reinsurance assumed.
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 6).................
13. Transfers to Separate Accounts due or accrued (net) (including $..........0 accrued for expense
allowances recognized in reserves, net of reiNSUIEd AlIOWANCES).........c.coiiuiiciriiieiieeseie ettt st ssssaessssesns | eresessssesssesessssessssessssesesssses | cesissesissessssess e essesesssesnes
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, COL. 5)......ccccovevriieriereireecceen | e 105,165 | coovvcecceeeciee 93,397
15.1 Current federal and foreign income taxes, including $.......... 0 on realized capital gains (I0SSES)........ccoevrererirerirereiierersierseieees | e | erae ...245,100
15,2 Net defErred taX IADIIILY. .........c.ceiireiiceicte ettt st s et s bbb s st et s st snsens | bensebessssesansebes e tes et s st es et s
16, UnEarned INVESIMENT INCOME.........c.ivoiieeiectce ettt ettt et ettt ettt st st et aeb bttt et ss s s ensssesebesesssessssnensnanssseseses | oebesesetesssesesssesssanseaas 4812 ... ..4,042
17. Amounts withheld or retained by company as agent or trustee 687,844 | oo 941,832
18.  Amounts held for agents' account, including §.......... 0 agents' credit balances

19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22. Borrowed money §.......... 0 and interest thereon §.......... ettt ettt ettt
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR LINE 16, COL 7)......ciiuiiiiiieiiieees ettt st nans
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.......cvevircriererieie ittt
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliates
24.05 Drafts outstanding
24.06 Liability for amounts held under uninsured plans..
24.07 Funds held under coinsurance.........c.ccocveuneenee
24.08 Derivatives.........cccoceerereniens
24,09 Payable fOr SBCUMEES.......c.cveviveceevieteeetes ettt sttt st a bbb s st st s et s st et st s et es st esnes
2410 Payable for securities lending
2411 Capital notes §.......... 0 and interest thereon $
25, Aggregate Write-iNS fOr IADIIIHES. ............cviveeveicieicicice bbb bbbt s bbbt s s nan

26. Total liabilities excluding Separate Accounts business (Lines 1 to 25)

27.  From Separate ACCOUNES SEAIBMENL..........ciiiueiieeiiiisetc ettt bbbt s et s st et sss s ssssesnse s ssesenes | ensetessesesenseses et essebessnsesensnna ettt eas

28. Total liabilities (Line 26 and 27)..... ..32,762,743

29, CommON CAPItAl STOCK........ceviieiicteictesccsee sttt be st sssse s s sssesensesensnsensnnens | svevensssensnsessnnesensesss 920,280 | vrveririieeieeiee s 924,657
30. Preferred capital stock
31.  Aggregate write-ins for other than special SUMPIUS fUNDS............ccoicviicieiiiiee e
32.  Surplus notes
33.  Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1).
34. Aggregate write-ins for special surplus funds
35, UNGSSIGNEA fUNAS (SUMPIUS)......cvvviveieiveiieeiiescteicte ettt bbb bbb b st bbbt s bt s s b s s enns
36. Less treasury stock, at cost:

361 ... 0.000 shares common (value included in Line 29 §.......... (0) B

36.2 .. 0.000 shares preferred (value included in Line 30 §.......... 0).......
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including §.......... 0 in Separate Accounts Statement)...........ccocevveeeeveiiee | osieiiieiiciinas 13,734,337 | oo 13,778,086

38. Totals of Lines 29, 30 and 37 (Page 4, Line 55)................... - 14,660,567 .14,702,742

39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 50,098,065 47,465,485

DETAILS OF WRITE-INS

2501.
2502.
2503.
2598. Summary of remaining write-ins for Ling 25 from OVEIfIOW PAJE...........ciiireiieiicc ettt | eoreasssae s s saee (
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 D0OVE)........cucveviviiiiiieteicieieeieieeee et et setesssesesesesasaesesesesesssessssnssssssesenes | eresesssesssssesesesesesssessssseseaes (

3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page..
3199. Totals (Lines 3101 thru 3103 plus 3198) (LINE 31 @D0VE)......cucuiuiuiriieiieeeet ettt ens et eaesebesessnessenssasaesenes

3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @D0OVE)........ccuiuivieiiiicictcieteeieeeee ettt snesssesesasassesesesessssnssnnsssassesenes | eresesssessssesesssesesssessssneneaes e (
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SUMMARY OF OPERATIONS

1
Current Year

2
Prior Year

O N E W

10.
1.
12.

14.
15.
16.
17.
18.

20.
21,

22.
23.
24,
25.
26.
27.

29.
30.
31.
32.
33.

34.

35.

36.
37.
38.
39.

41.
42.
43.

45.
46.
47.
48.
49.
50.

51.

52.
53.
54.
55.

Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col. 11)
Considerations for supplementary contracts with life contingencies.......
Net investment income (Exhibit of Net Investment Income, Line 17)..
Amortization of Interest Maintenance Reserve (IMR) (Line 5)
Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1).
Reserve adjustments on reinsurance ceded
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts....
8.3 Aggregate write-ins for miscellaneous income.
TOtAIS (LINES 110 8.3).....eciieeeeiiietsicte ettt ettt ettt s et s s s s bbb s b s bbbt et b st sttt s st s bt et et en s s anens
DEAN DENEFILS. .......cvcvictei ettt bbbttt h bR s A bbb A bbb bbbttt
Matured endowments (excluding guaranteed annual pure endowments)..
Annuity benefits (Exhibit 8, Part 2, LINg 6.4, COlS. 4 + 8).........cccvireiiiireiieieisiesete ettt
Disability benefits and benefits under accident and health contracts
Coupons, guaranteed annual pure endowments and similar benefits
Surrender benefits and withdrawals fOr life CONIACES...........ccvrreireiriciesse sttt
Group conversions
Interest and adjustments on contract or deposit-type CONract FUNDS............ccccveeeviicieee ettt senas
Payments on supplementary contracts with life CONtINGENCIES...........ccuiueiiueiiiciice et
Increase in aggregate reserves for life and accident and health contracts.
Totals (Lines 10 to 19)
Commissions on premiums, annuity considerations and deposit
(Exhibit 1, Part 2, Line 31, Col. 1)
Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)....
General insurance expenses (Exhibit 2, Line 10, Columns 1,2, 3and 4).........ccccovvevrieviesicrsrieeennns
Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3)....c.cceveeveererieeveesee s
Increase in loading on deferred and uncollected premiums

Net transfers to or (from) Separate Accounts net of reinsurance
Aggregate write-ins for deductions

Totals (Lines 20 to 27)
Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)
Dividends to policyholders
Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)..
Federal and foreign income taxes incurred (excluding tax on Capital GaINS).........ccevcverieeeviiereiereseees et be s
Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (10SS€S) (LINE 31 MINUS LINE 32).......c.eiiiiiriieieiriseississe e isssssses sttt sttt ssses s s ssnsnsanses
Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of $.....4,099

(excluding taxes of $

................... 2,355,043

..3,580,808

................... 6,743,321

................... 7,609,986

................... 2,674,324

...................... 451,408

CAPITAL AND SURPLUS ACCOUNT

Capital and surplus, December 31, prior year (Page 3, LINE 38, COL. 2)......oocuviiveiieeiieeecetecetesee et
INEEINCOME (LINE 35)....uitiiitiictee ettt bbbt bbb bbbt bt b st bbb s s b s bbb a bt s et

Change in net unrealized capital gains (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in NEt EfEITEA INCOME TAX.........cccuieiieeisieie ettt ettt ettt s e st e s b s st s bt n st s et s sntesnaneas
Change in nonadmitted assets
Change in liability for reinsurance in unauthorized and certified companies
Change in reserve on account of change in valuation basis, (increase) or decrease.
Change in asset valuation reserve
Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 MINUS COL. 1).......ccviueiiiiriiieierecsice et
Surplus (contributed to) withdrawn from Separate Accounts during period....
Other changes in surplus in Separate Accounts Statement........

Change in SUrplus NOES..........ccevvverveveereerieee s
Cumulative effect of changes in accounting principles
Capital changes:

50.1 Paidin
50.2 Transferred from surplus (Stock Dividend)
50.3 TranSTEIMEA 10 SUMPIUS.......cucvieieiiecteicte ettt bbb s bbb bbbt s bbbt b bbb bbb
Surplus adjustment:

511 Paidin...ccoeeereecceeeieieae
51.2 Transferred to capital (Stock Dividend)..
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance....
Dividends to stockholders............cccccouerrieririirernnee.
Aggregate write-ins for gains and losses in surplus.
Net change in capital and surplus for the year (Lines 37 through 53).....

Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38)

................... 2,794,304

................. 14,702,742
1,652,896
..39,315

533,310

(748,104)

................. 12,218,921
................... 2,794,304
..16,811

DETAILS OF WRITE-INS

08.301.
08.302.
08.303.
08.398.
08.399.

Profit Sharing Plan ManagemENt fEE..........cu vttt b st
Computer consulting fees
Summary of remaining write-ins for Line 8.3 from overflow page
Totals (Lines 08.301 thru 08.303 plus 08.398) (LiNE 8.3 @D0VE)........ccuiuiuiveiiiiieeet ettt seeacaeaeseaessbenensnenanas

2701.
2702.
2703.
2798.
2799.

Summary of remaining write-ins for Line 27 from overflow page
Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @D0OVE)......c.iviuiiieiiiiites ittt sas e sese e ssa s s s ssbessnbessneesneneas

5301.
5302.
5303.
5398.
5399.

Summary of remaining write-ins for Line 53 from overflow page

Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DO0VE).........ccviiiitiieiiieieieieeeect ettt esseeacscaesetesssesessssssesssesesesesssensssssasacs




Annual Statement for the year 2014 of the American SaVingS Life Insurance Company

CASH FLOW

Currer11t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUFANCE...........coveveveieiiieieceecetee ettt sesesesesesssssesessnsssassesesesessssnessnsnnnses | everessnsesnnerereeresn2y 390,030 [ covveviviiiieiiiinnd 6,742,881
2. Netinvestment income... ...3,492,387
3. MiISCEIIANEOUS INCOME. ...ttt bbbttt | tontinsesnissrssisssseseene e OB | sersessssnsssessssesssesssessessssesenses
4. TOtal (LINES 1 hTOUGN 3)...ouuverrriieiirriiserissii ittt esnt s | cernssssssesenssenees 6,000,888 | ...ooovvrerrriiennn 10,235,268
5. Benefit and 10SS related PAYMENLS..........ccccuiiiieiicciece ettt bbbttt snne | erenresenea s 1,189,092 | ..o, 2,089,944
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS............ccvuevieeveieeeiieieeeeseereiesesienes | eererssesesiesessssessssesssessessssssnns | revessesissesssssessssessssesssssesenses
7. Commissions, expenses paid and aggregate write-ins for deAUCHONS...........coveveiiveiiiciricsce e | cveveriees e 811,553 [ oo 722,192
8.  Dividends paid to policyholders............ccccvvereriresieeereeeee e ....36,893 ....36,980
9.  Federal and foreign income taxes paid (recovered) net of § 494,134 153,148
10, Total (LINES 5 HrOUGN 9).....ccuuvvirriiuiiiicies ittt | nessssessssnenss e 2,531,672 | covovcvereericrinens 3,002,264
11. Net cash from operations (Line 4 MINUS LINE 10).........cccceiiueiiriiiicieieesieesiete ettt enssas | evensessssesssssesenaees 3,469,216 | oo 7,233,004
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMGAS. .ot ntnnns | seebinenn s 695,500 [ ..ovvvvererrrireriirens 249,000
1202 SHOCKS. . rverereraeetseeeseeess et eees s es s8££ E bbbt nnns | eebsneebs bbb 50,640 | coovvorrereeireneenne 1,381,996
12,3 MOTEAGE I0ANS........cvevieeicteetcstcs ettt bttt s b e st b ettt s s a s s s s b s st st s s b s et essntesnsnsnes | evessesesessssnsetinaees 8,873,656 | ..oveverrrerireian 8,291,100
124 REAIESIALE.....c oottt nnt et | snebiee ettt 166,087 | ovooveevceererireeens 766,682
12,5 Other INVESIEA @SSELS.........evuureeecrireiecriei ettt | eestessenssenn s sessenes 11,407 | o 208,095
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments..
12.7  MISCEIIANEOUS PrOCEEAS. .......oovecvvecerceetee ettt ettt ettt se bbbt s bbb s et s et e s s seb st es et esnes
12.8 Total investment proceeds (LINES 12.1 10 12.7)......cuciiueiirieiiceiescsie ettt bbbt s s s | evsssessssesasssesenaees 9,797,290 | oo 10,896,873
13.  Cost of investments acquired (long-term only):
131 BOMAS. . veeueveseeteeesseceseeesse e ees s8££ R bbbt nnns | seebseee sttt e 473160 [ oo 2,489,813
13,2 SHOCKS. ..cvererierertr ittt nnnn s | eebenenn e 48,521 | covvocererens 502,089
133 MOTEGAGE I0BNS......cucviiiiicti ettt bbb b bbbt n et s bbb b st s s tenentens | eventerensesennaenns 10,694,500 | ..oooovvcrcrernnne, 13,107,000
134 REAIESIAE ...ttt | sereene s 1,087 [ oo
13,5 Other INVESIEA @SSELS........eeeiececeeieteteic ettt ettt ettt s a et s et ettt s s sessss et ebesetesssessssssssssetesetasesns | evesesessssssssssesesesesssssessssnnns | cevseseresesetesssasesinans 910,888
13.6  MiISCEIIANEOUS PPIICAtIONS........cucvevicvicecteictee ettt s bbb st s et s ss s s s sebessssessssessssssessnsesns | sesresessnsesnsssessnsesnsesnsssessnses | coesensesssessssessssnessassnsesssaasanes
13.7 Total investments acquired (LINES 13.110 13.6).....vucuiiiuiiieeicece ettt sb e sssesnes | eensssessssssesssesans 11,217,269 [ ..o 17,009,790
14. Net increase (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14)........ccoiiuiicieiiieieeesceseeseeeese e | sevsessssesssssesensns (1,406,118 ...ovvvveverrerererens (6,091,801)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOES, CAPILAI NOLES........coivieiviececiie ettt sttt s et a et s et sas s s st ssssssenassnsnsanes | essesessnsesissesessssessssessnsnsesnses | sresissessssssssssssssssses s sessssesanes
16.2 Capital and paid in SUPIUS, 18SS trEASUNY SLOCK..........cvvuiviiiieiiiciicesec ettt ssssns | evensesessssessnaessnaneas (127,432) .o 29,078
16.3 BOITOWEA fUNMAS. ..ottt snnes | cereemsesss st st entas | cessessaens ettt enn s
16.4 Net deposits on deposit-type contracts and other insurance liabilities.............c.cceicreiieniceeeceeeeeesesens | e 660,535 | .o (62,740)
16.5 Dividends t0 STOCKNOIAETS...........cvuuiircriiceiecr ettt | sevesssessenssnsesenens 1,100,157 | oo 1,012,506
16.6  Other cash provided (APPHEA).........ccieuiiereiceiieeie ettt sae s b s bbb s et s b ssnnes | sebnsesessssessnsesssseeas (221,722) ... (178,876)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)..........cccoceeervereveveie | o (788,777)] oo (1,225,044)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiN€ 17).......ccccevvevrvveeervvvevevecne | cveevicceeene, 1,274,321 [ oo (83,840)
19.  Cash, cash equivalents and short-term investments:
191 BEOINMING O YBAI.......ceovieeiieceecce sttt ettt st st a bbbt a et st st s st s snsnbesntesnsesas | evessessssssssnsesenanes 5,340,854 | ooovevereieian 5,424,694
19.2  End of year (LINE 18 PIUS LINE 19.1).... . iueuiiresisieeiaeiesseseseeissseeesseees s sess s ses sttt sttt nnes | sessssssssssssssssssae 8,615,175 | covoivvenneiisciins 5,340,854

Note: Supplemental disclosures of cash flow information for non-cash transactions:
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Annual Statement for the year 2014 of the American SaVingS Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

1 A. Accounting Practices
The accompanying financial statements have been prepared in conformity with the NAIC Annual Statement
Instructions and NAIC Accounting Practices and Procedures manual.
B. Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management

to make estimates and assumptions that affect the reported amounts of assets and liabilities. It also requires

disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenue and expenses during the period. Actual results could differ from those estimates.
C. Accounting Policy

Life premiums are recognized as income over the premium paying period of the related policies. Expenses

incurred in connection with acquiring new business, including acquisition costs such as sales commissions, are

charged to operations incurred. The Company also uses the following accounting policies:

(1) Short-term investments are stated at amortized cost.

(2) Bonds not backed by other loans are stated at amortized cost using the effective interest method.

(3) Common Stocks are valued at market except that investments in stocks of subsidiaries and affiliates in
which the Company has an interest of 20% or more are carried on the equity basis. Investment in affiliates
not submitted to the SVO are non-admitted.

(4) Preferred Stocks are stated at cost.

(5) Mortgage Loans on real estate and Policy Loans are stated at the aggregate unpaid balance or at the
amortized cost for loans purchased at a discount.

(7) Investments in subsidiaries are accounted for using the equity method.

2. N/A
3. N/A
4. N/A
5. Investments
A Mortgage Loans

The maximum and minimum lending rates for mortgages during 2014 were 8.990% and 11.250% respectively.

There was no loan exceeding 75% of the value of the security when the loan was originated. The Company held

the following mortgages with interest over due 180 days or more on December 31, 2014 and

December 31, 2013 respectively:

December 31, 2014 December 31, 2013

Five mortgages Eight mortgages

$958,732 recorded investment $1,214,623 recorded investment

$72,035 interest due $151,468 interest due

B. Debt restructuring

The Company had two restructured loans with a recorded value of $443,250 none of which had an other than

temporary impairment or resulted in a capital loss as of December 31, 2014. The Company had one

restructured loan with a recorded value of $180,203 as of December 31, 2013.

C. N/A
D. N/A
E. N/A
6. The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its

admitted assets.

7. Investment Income

8. N/A

Due and accrued income was excluded on the following basis: The default interest portion and normal interest
deemed uncollectable by management on deliquent mortgage loans was excluded. No other interest was
excluded.

(1) $36,031 of interest was excluded.
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Annual Statement for the year 2014 of the American SaVingS Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

9. Income Taxes

A. The components of the net deferred tax asset/(liability) at December 31 are as follows:
(1) Disclose for the current year, the prior year and the change between years by tax character (ordinary and capital) the following:

()

(c)

(@

(e

®

(€]

@

(a)

()

(d

3)
(a)

(d)

“

(a)

()

2014 2013 Change
Ordinary  Capital Total Ordinary  Capital Total Ordinary  Capital Change
Gross deferred tax assets 854,753 166,850
1,439,613 446,105 1,300,858 (28,096) 138,754
Statutory valuation allowance adjustments - (648,910)
(898,174) - - (249,264)  (898,174)
Adjusted gross deferred tax assets (1a-1b) 854,753 (482,060)
372,693 168,745 541,439 446,105 1,300,858 (277,360)  (759,420)
Deferred tax assets nonadmitted - (428,208)
- (428,208) - - - (428,208)
Net admitted deferred tax asset (1c-1d) 854,753 (910,268)
(55,515) 168,745 113,231 446,105 1,300,858 (277,360) (1,187,628)
Deferred tax liabilities (2,188) (5,940)
(8,128) - (2,188) - (5,940)
Net admitted deferred tax assets / (liabilities) (1e-1f) 852,565 (916,208)
(63,643) 168,745 105,103 446,105 1,298,670 (277,360) (1,193,568)
Admission calculation components per SSAP No. 101, Income Taxes - A Replacement of SSAP No. 10R and SSAP No. 10
2014 2013 Change
Ordinary  Capital Total Ordinary  Capital Total Ordinary  Capital Total
Federal taxes paid in prior years that can be recovered
through loss carrybacks, by tax character - 105,103
- 105,103 - - - 105,103
Amount of adjusted gross DTAs expected to be realized (excluding
amount of DTAS report in 9A(2)(a) above) after application of
threshold limitation, by tax character (lesser of 2(b)1 - -
and 2(b)2 below) - - - - - -
Amount of adjusted gross DTAs, expected to be realized within
the applicable period following the balance sheet date, b
tax character (see Realization Threshold Limitation - -
Table) - - - - -
Amount of applicable percentage of statutory capital and surplus
as required to be shown on the statutory balance sheet adjusted
to exclude any net DTAs, EDP equipment and operating system
software and any net positive goodwill. (see Realization
Threshold Limitation Table) XXX XXX XXX XXX XXX XXX
4,000,000 (1,773,903)
Amount of adjusted gross DTAs (excluding amount of DTAs reported in
9A(2)a and 9A(2)b that can be offset against existing gross DTLs, b,
tax character - 8,128
8,128 - - - 8,128
Amount of DTAs admitted as result of application of SSAP No. 101
by tax character (the sum of 9A(2)a, 9A(2)b and - 113,231
9A(2)c) 113,231 - 113,231 - - - 113,231
2014 2013 Percentage
Percentage
Ratio percentage used to determine recovery period and threshold
limitation amount
Amount of adjusted capital & surplus used to determine recovery period
and threshold limitation in 2(b)2 above
Impact of Tax Planning Strategies on DTAs are as 2014 2013 Change
follows:
Ordinary ~ Capital Total Percent Ordinary Capital Total Ordinary  Capital Total
Percent Percent Percent  Percent Percent Percent  Percent Percent
Adjusted Gross DTAs
(% of total adjusted gross DTAs) 5% 3% 8% 3% 1% 4% 2% 2% 4%
Net admitted adjusted gross DTAs
(% of total net admitted adjusted
gross DTAs) 4% 1% 5% 4% 2% 6% 0% -1% -1%

(c) The Company's tax-planning strategies include the use

of reinsurnce-related tax-planning strategies.
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Annual Statement for the year 2014 of the American SaVingS Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

B. Unrecognized deferred tax liabilities

(1) There are no temporary differences for which deferred tax liabilities are not recognized.
2) The cumulative amount of each type of temporary difference is zero.
3) The amount of unrecognized DTL for temporary differences related to investments in foreign subsidiaries and foreign corporate joint ventures that are essentially

permanent in duration is zero.

“4) The amount of the DTL for temporary differences other than those in item (3) above that is not recognized is zero.

(€9] Current income tax: 2014 2013 Change

Foreign income taxes -

Subtotal -

Federal income tax on net capital gains -

Utilization of capital loss carry-forwards -

Utilization of operating loss carry-forwards -

Other -

Federal and foreign income taxes incurred -

2) Deferred income tax assets and liabilities consist of the following major components:

2014 2013 Change

Deferred tax assets:
Ordinary:
Life Reserve Discounting
26,333 10,192
Deferred Acquisition Costs
79,210  (12,616)
Fixed Assets
446,105  (28,096)
AMT Credit
170,303 60,509
Non-Admitted Assets
578,908 108,765
Operating Loss Carryforward

Other -

Subtotal
1,439,613 1,300,858 138,754

Statutory valuation allowance adjustments
(648,910)
Nonadmitted

(428,208)
Admitted Ordinary Deferred Tax
Assets 362,495 1,300,858 (938,363)

249,264 1,300,858

Capital:
OTTI

Investments

Capital loss carryforward

Other -

Subtotal -

Statutory valuation allowance adjustments
(249,264)
Nonadmitted

Admitted Capital Deferred Tax Assets
(249,264) - (249,264)

Admitted Deferred Tax Assets:
113,231 1,300,858 (1,187,62
8)

Deferred tax liabilities:
Ordinary:
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Annual Statement for the year 2014 of the American SaVingS Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Life Reserve Discounting
Fixed Assets
Deferred and Uncollected Premiums

(2,188)  (5,940)
Other -

Subtotal:
(8,128)  (2,188)  (5,940)

Capital:
Investments -

Other -

Subtotal: -

Deferred Tax Liability
(8,128)  (2,188)  (5,940)

Net admitted deferred tax asset
(liability) 105,103 1,298,670 (1,193,56
8)

The valuation allowance adjustment to gross deferred tax assets as of December 31, 2011 was $199,250 The valuation allowance adjustment at 2012 decreased due
to premium rate increases which are expected to create taxable income for 2011 and into the future. Previous valuation allowances were based on the lack of taxable
income generated by the Company.

D. The Company's income tax incurred and change in deferred income tax differs from the amount obtained by applying the federal statutory rate of 34% to income before
income taxes as follows:
Statutory Amount Effective tax rate (%)
pre-tax net
income

Provisions computed at statutory rate 1,858,380 - 34.0%

Small company deduction

Tax exempt interest deduction

Dividends received deduction

Proration of tax exempt investment income
Disallowed travel and entertainment

IMR in operating income

Accrual adjustment - prior year

Change in statutory valuation reserve

898,174
Change in nonadmitted assets
108,765
Other
Totals 68.9%

1,280,800

Federal and foreign income taxes incurred
Realized capital gains (losses) tax

Change in net deferred income taxes

Total statutory income taxes 52.9%
982,889

297,911 0

E. Operating loss carryforward

or
The Company's federal income tax return is consolidated with the following entities:
Model Subsidiary Life

Leasing Company

Community Advisors

Financial Corporation

on a separate return basis with current credit for any net operating losses or other items utilized in the consolidated tax return. Intercompany tax
balances are settled monthly.
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NOTES TO FINANCIAL STATEMENTS

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

On February 15, 2007, American Savings Life Insurance Company purchased 325,000 shares as 100% ownership of
ASL Financial Group, Inc. for $325,000 in cash and real estate mortgage loans. ASL Financial Group then purchased
300,000 shares as 100% ownership in American Life Financial Corporation for $300,000 in cash and real estate
mortgages loans. American Life Financial Corporation has been formed to increase the company's mortgage investing
opportunities and ASL Financial Group is a holding company, which at some future date could serve as a holding
company for both American Savings Life Insurance Company as well as American Life Financial Corporation.

N/A

In 1993, the Company began to sponsor a qualified profit sharing plan available to employees who meet the plan's
eligibility requirements. The plan calls for annual discretionary contributions by the Company as determined by the Board
of Directors. The 2014 plan contribution was $64,099.

In October 2007 the Company began an employee compensation in stock benefit plan available to employees, officers or
directors. The terms of the plan allows employees, officers or directors to specify up to 50% of their total compensation to
be taken as shares of Company stock. The allocation price of the stock is 100% of the (non-audited) GAAP book value
for the month preceding enroliment. During 2014, 15,729 shares of American Savings Life Insurance Company common
stock have been purchased under the plan for a total of $56,118. The October 2014 enrollment stock price is $3.642 per
share.

Capital and Surplus

(1) The Company has 10,000,000,000 shares authorized, 9,262,296 shares issued and 4,755,107 shares outstanding.
All shares are American Savings Life Insurance Company common stock.

(2) The Company has no preferred stock.

(3) Without prior approval of its domiciliary commissioner, dividends to shareholders are limited by the laws of the
Company's state of incorporation, Arizona, to the lesser of 10% of its available surplus funds or 100% of the prior years
net operating income of the business.

(4) N/A

(5) Within the limitations of (3) above, there are no restrictions placed on the portion of Company profits that may be
paid as ordinary dividends to stockholders.

(6) There were no restrictions placed on the Company's surplus, including for whom the surplus is being held.
(7) N/A
(8) N/A
(9) N/A

(10) The portion of surplus represented or reduced by each item below is as follows:

a.. unrealized gains or losses $ 69,398
b. nonadmitted asset values (2,022,566)
C. separate account business -0-
d. asset valuation reserve (1,400,026)
e. reinsurance in unauthorized companies -0-

(11) N/A

(12) N/A

(13) N/A

N/A

N/A

N/A

N/A

N/A

N/A

Fair Value Measurments at 12/31/2014

Common Stock Level 1 Level 2 Level 3
Industrial & Misc. $ 557,840
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NOTES TO FINANCIAL STATEMENTS

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

N/A

N/A

N/A

N/A

N/A

N/A

N/A

The Company defines subprime loans as loans with an interest rate above prime and an initial loan to property
value above 50%. The Company does not lend above 65% loan to value using this buffer to reduce exposure to
loss due to changes in asset value. All amounts held in subprime mortgage loans are:

Book AdJ Value Fair Value Value of Land & Buildings
Subprime mortgages in process of foreclosure $ 357,916 $ 357,918 $ 500,000
Subprime mortgages in good standing $24,224.459 $24,224.459 $56.328,050
Total subprime mortgages $24,582,375 $24,582,375 $56,828,050

One subprime loans with a balance of $357,916 were in process of forclosure at December 31, 2014 with
no impairment losses. The current default rate for subprime loans is 1.46%

For the reporting period ended December 31, 2014, premiums under individual life participating policies were $56,257 or
37.3% of total life premiums earned. The Company accounts for its policyholder dividends based upon a percentage of
Company profits from insurance based on policy reserves. The Company paid dividends in the amount of $40,242 to
policyholders and did not allocate any additional income to such policyholders.

N/A

A.

F.

Unless specifically required by contract, the Company waives deferred fractional premiums subsequent to the
death of an insured. Fractional premiums paid beyond the date of death are refunded only when paid in advance
beyond a policy anniversary. No surrender value is promised in excess of the reserve as legally computed.

Substandard policies are valued at the equal reserve for the rated age (an age greater than the actual age) or
where substandard extra premium is required, at the legal reserve plus one-half the annual substandard
premium.

No policies have a gross premium less than required net premiums.

The tabular interest, tabular less actual reserve released and the tabular cost has been determined by formulas
described in the instructions for page 7.

For the determination of tabular interest on funds not involving life contingencies under page 7, part B, line 3 for
each valuation rate of interest, the tabular interest is calculated as one-hundredth of the product of such
valuation rate of interest times the mean of the amount of funds subject to such valuation rate of interest held at
the beginning and end of the year of valuation. The total amount of all such products is entered under page 7,
part B, line 3.

N/A

Withdrawal characteristics of deposit liabilities:

A

N/A

N/A

Subject to Discretionary Withdrawal - Without Adjustment Amount Percent of Total
(2) At book value less current surrender charge of 5% or more $8,880,718 29.34%
(5) At book value (minimal or no charge or adjustment) $21,386,523 70.66%

Reconciliation of Total Deposit Fund Liabilities

(1) Exhibit 5, Annuities, Total (net) $23,085,022
(3) Exhibit of Deposit Contracts, line 14 $7,182,218

Deferred and uncollected life insurance premiums as of December 31, 2014 were as follows:

Type Deferred and Uncollected Premiums Gross Net of Loading
(2) Ordinary new business 977 819
(3) Ordinary renewal $13,551 $10.866
(7) Totals $14,528 $11,685
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Annual Statement for the year 2014 of the American SaVingS Life Insurance Company
FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.
Show amounts of life insurance in this exhibit in thousands (omit $000)

N

N o a ~ow N

10.
1.
12.
13.

14.
15.1
15.2

16.
17.1
17.2
18.1
18.2
18.3

19.
20.

21.
22.
23.
24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34,
35.
36.
37.
38.
39.
40.
41.
42.
43.

Life Insurance in Force (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, COl. 4)........covvveveeeverreeeeeeeee e,
Ordinary - term (Line 21, Col. 4, less Ling 34, Col. 4)........coocovvevireeiiereeeeeeesce e,
Credit life (LINE 21, COL B)......cveveveeerereee ettt sea s,
Group, excluding FEGLI/SGLI (Line 21, Col. 9 less Lines 43 & 44, Col. 4).........ccccoovuneee.
Industrial (LINE 271, COL. 2).....ucuvveerereeeieteee ettt s,
FEGLISGLI (LINES 43 & 44, COL 4)......vvormrverreeeerneeeissseeeseesssssesssssesssssssssssssssssssssnesen
Total (LIN€ 21, €Ol 10). vttt

New Business Issued (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Ling 34, Col. 2)........ccoeerereieririeesieeee e,
Ordinary - term (Line 2, Col. 4, 1SS Ling 34, COl. 2)......ccevvverrirereieiseeriereeeeevesee e,
Credit life (LINE 2, COL. 6)......cviveiciiieiieteie ettt
Group (LINE 2, COL 9)...ecvuveeeieiee ettt
Industrial (LINE 2, COL. 2)......c.iuieeieieieicteie ettt
Total (LINE 2, COl. 10).....vucvieereerireieiseeiee ettt e ane s

Premium Income - Lines of Business (Exhibit 1-Part 1)

Industrial life (Ling 20.4, COL 2).......ccoeuvireieriieieieeesetese e
Ordinary life insurance (Line 20.4, COL.. 3)......ccveiierereieee e,
Ordinary individual annuities (Ling 20.4, COL 4)..........ccccooeurieierieeeeeseee e,
Credit life (group and individual) (Line 20.4, Col. 5)
Group life insurance (Line 20.4, Col. 6)...
Group annuities (Line 20.4, Col. 7)..

Balance Sheet (Pages 2 and 3)

Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3)....
Total liabilities excluding Separate Accounts business (Page 3, Line 26)............ccccccevevne,
Aggregate life reserves (Page 3, LINE 1) ...,
Aggregate A&H reserves (Page 3, LiN 2).......cocueveviveiereveieeesesse e
Deposit-type contract funds (Page 3, LiNe 3)......cccevevvierereeericieeceeeesee e,
Asset valuation reserve (Page 3, Line 24.01).......ccouieievieieeeeceee e
Capital (Page 3, LINES 29 & 30)........ccovueierireriereeese ettt e snsnn,
SUMPIUS (PAE 3, LINE 37ttt

Cash Flow (Page 5)

Net Cash from operations (LINE 11).......cvvuevcueeeiieeieeesce et

Risk-Based Capital Analysis

Total adjusted capital.......

Authorized control level risk-based capital..............ccoceveriieiciiicicsie s
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3) x 100.0

BONGAS (LINE 1)..viitveeieteetctee ettt bbbt st
StoCks (LINES 2.1 @NA 2.2).......oveiceieeiereieiceetee et
Mortgage loans on real estate (Lines 3.1 and 3.2).......ccvvereeerreieeeeeeesees e
Real estate (Line 4.1, 4.2 N0 4.3).......cocooiuieisiecseeseee et
Cash, cash equivalents and short-term investments (Line 5).

Contract 10aNS (LINE B).........cviveicriiieicieieieee sttt
Derivatives (Line 7)......
Other invested assets (LINE 8).........cviveiciiveieiieeiceee et
Receivables for securities (LIN€ 9)........ccoevvevvrrernnns

Securities lending reinvested collateral assets (Line 10).
Aggregate write-ins for invested assets (Line 11).......

Cash, cash equivalents and invested assets (LINE 12)......ccevevceicrisiesisesiescissinan,

1
2014

2
2013

3
2012

............... 149,894
............ 2,205,150

............... 147,287
............ 6,596,034

............... 176,845
............ 3,627,244

............... 140,376
............... 929,509

............... 141,088
............ 8,202,354

............ 2,355,043

.......... 50,098,064
.......... 35,437,498
.......... 25,738,646
............ 7,182,218
............ 1,474,747
............... 926,230
.......... 13,734,337

............ 3,469,216

..16,135,314

............ 1,445,965

............ 6,743,321

.......... 47,465,485
.......... 32,762,743
.......... 23,677,003
............ 6,357,586
............ 1,182,745
............... 924,657
.......... 13,778,086

............ 7,233,004

..15,885,487
............ 1,313,571

............ 3,804,089

.......... 40,852,059
.......... 28,633,138
.......... 19,239,693
............ 6,420,326
............ 1,889,247
............... 923,839
.......... 11,295,082

............ 5,466,435

..14,108,168
............ 1,197,275

............ 1,069,885

.......... 36,403,921
.......... 23,853,533
.......... 15,491,686
............ 5,692,751
............ 1,634,716
............... 923,283
.......... 11,627,105

............ 2,867,019

..14,185,104
............ 1,002,971

............ 8,343,442

.......... 34,724,215
.......... 22,546,278
.......... 15,051,219
............ 5,177,301
............ 1,338,911
............... 922,607
.......... 11,255,330

............ 9,568,526

..13,516,848
............ 1,049,544
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FIVE-YEAR HISTORICAL DATA

44,
45.
46.
47.
48.
49.
50.
51.

52.
53.

54.
55.
56.
57.

58.

59.
60.

61.
62.

63.

64.

65.
66.
67.

68.
69.
70.

.

72.
73.
74.
75.
76.
7.
78.
79.
80.
81.
82.
83.

............ 1,702,670
.......... 47,465,485

............ 3,481,394
............... 451,408
................. 16,811

............ 1,833,151
.......... 40,852,059

............ 2,953,163
............... 118,899
................. 46,782

............ 3,949,613

............ 2,089,944

............ 2,097,201
............... 245,695

............ 3,118,844

............ 1,050,388
............... 164,587

4 5
2011 2010
............... 317,153 | ..........349,979
............... 317,153 | .o 349,979
............ 1,784,788 | .........1,394,844
.......... 36,403,921 | ..........34,724215
............ 2,578,762 | ..........2,171,928
................. 72,809 | 1o 51,329
............... 247,262 | ..o......(445,867)
............ 2,898,833 | ..........1,777,389
............... 548,515 | ...........195,359
.............. (698,330)] ..o 31,405
................. 33270 | 1o 36,047

............ 1,556,972
............... 214,695

............... 725,041
............... 235,644

(continued)
1
2014
Investments in Parent, Subsidiaries and Affiliates
Affiliated bonds (Sch. D SUmmary, LINE 12 COL. 1)....uvuivieiceeeeieeesce e sses e | eevesessssesseseseesessenes
Affiliated preferred stocks (Sch. D Summary, Ling 18 Col. 1).....c.cueiciiieieceeieeesieveeis | v
Affiliated common stocks (Sch. D Summary, Ling 24 Col. 1)......coveveevecereereeeieeeeeesnens | coveveveninnens 396,812
Affiliated short-term investments (subtotal included in Sch. DA, Verif. Col. 5, Ling 10)....... | cooevoevveerrereicienne.
Affiliated mortgage 10anSs 0N r8al ESTALE ............ccevvrveevieeieeeceee et | eeeesesssres et s e senes
Al Other AfflIAEA. ..o | e
Total of aDOVE LINES 44 10 49.........cooomveececriereiecissieseiesss e esssessssessessssenssn | sesssssssesans 396,812
Total investment in parent included in Lines 44 t0 49 above.........c.cccoeveeieicvicisieeens [
Total Nonadmitted and Admitted Assets
Total nonadmitted assets (Page 2, Ling 28, COl. 2)........ccccvcueierereierieeieeesiesee e, | cevevienans 2,456,039
Total admitted assets (Page 2, Ling 28, COol. 3)........cvvvvverereeerieesceeeesee e | eeveveenas 50,098,064
Investment Data
Net investment income (Exhibit of Net Investment INCOME).........ccovvvvevereeeeseeieeieeins | v 3,580,808
Realized capital gains (losses) (Page 4, Line 34, Column 1)......cccvvevvevrieivcreeericeiieesens | ovvveieieininns 16,396
Unrealized capital gains (losses) (Page 4, Line 38, Column 1).........ccovvveverereeneerieenieins | ovsveiiniinens 39,315
Total of above Lines 54, 55 @Nd 56...........c.cvrruiiiiriireirenenrseisseesissississiesisenens | seesieesin 3,636,519
Benefits and Reserve Increase (Page 6)
Total contract benefits - life (Lines 10, 11, 12, 13, 14 and 15
Col. 1 less Lines 10, 11,12, 13, 14 and 15, Cols. 9, 10 & 11)...cccurverreeermrerernneeereeeeiinees | ceveeeenees 1,072,438
Total contract benefits - A&H (Lines 13 & 14, Cols. 9, 10 & 11).....ouviirreririinirireniiens | corereieeesesrieesienees
Increase in life reserves - other than group and annuities
(LINE 19, C0IS. 2 & 3).eouvveermreermeeereeresseeeeseesessssesssssesssssssssssessssssssssesssssssssssssssessssnens | ssssessssneseens 38,557
Increase in A&H reserves (Line 19, Cols. 9, 10 & 11)....civeiiereriecieieireesce et | ceveveessisssessssessssnens
Dividends to policyholders (Ling 30, COl 1)........coviueiririeieieieiceieie e, | cessssessasnea 40,242
Operating Percentages
Insurance expense percent (Page 6, Col. 1, Lines 21, 22, & 23 less Line
6)/(Page 6 Col. 1, Line 1 plus Exhibit 7, Col. 2, Ling 2) X 100.00...........cvceurreermmeermmeeeenees | coreermerersneeeens 222
Lapse percent (ordinary only) [(Exhibit of Life Insurance, Col. 4, Lines 14 & 15)
[ 112 (Exhibit of Life Insurance, Col. 4, Lines 1 & 21)] X 100.00...........cccevererrrereerreeriesiees | covvereeisressenenens 1.4
A&H loss percent (Schedule H, Part 1, Lines 5 & 6, COL. 2)........cccueievirieisieeieieiseiens | e
A&H cost containment percent (Schedule H, Part 1, Line 4, Col. 2)........c.ccovvrrrvnrirmrrinenes | conmerneeriserisreeneeenns
A&H expense percent excluding cost containment expenses
(Schedule H, Part 1, Ling 10, COL 2).......veiiviieieieeecisie ettt ssssne | sevessssssssssessssessssnees
A&H Claim Reserve Adequacy
Incurred losses on prior years' claims - group health (Sch. H, Part 3, Line 3.1, Col. 2).......| ceovverveeririreieines
Prior years' claim liability and reserve - group health (Sch. H, Part 3, Line 3.2, Col. 2).......| ceceveevveereerrireririrnns
Incurred losses on prior years' claims - health other than group (Sch. H, Part 3,
Ling 3.1, COL 118SS COL 2)....vuvieiereieieteie ettt snanns | sesessssssssssessssesnsenea
Prior years' claim liability and reserve - health other than group (Sch. H, Part 3,
LiNg 3.2, COL. T18SS COL. 2)...e.vuevveeicrreicteee et bes s sesas s ssanns | ersessssisassssssssessnssnen
Net Gains From Operations After Federal Income Taxes by Lines of Business
(Page 6, Line 33)
Industrial life (Col. 2)
OrdINGrY = life (COL. B).ucvuuureereererieeeeseeeessseeeseesesssessssee s ssessssesssssssssssssssssssssssssssasssssss | seessssaees 1,246,957
Ordinary - individual annUItIES (COL. 4).......c.evieeieeiieeieeeeeeteee e | eeveseesnsenes 389,543
Ordinary - supplementary contracts (COl. 5).........ccceueurieiieeieeiieieiie e, | crevesssesse s
Credit ife (COL ).ttt es et ss s sssaesaess | stessesssesssnseseesnens
GIOUP T8 (COL 7)..ouveieicreieee ettt st s, | sbessessbesesssessesnans
Group aNNUILIES (COL. 8).....vuveevieeieciiieeiciectes ettt sae st saes s bes s sssenes | stessesssesssssesesnens
A&H = group (COL )...cveviciiee ettt sttt | ensenses et benae
A&H = CIEAit (COL. 10)....vvicteieeiceetetee ettt ss s s s ssaens | sessesssssssesesessesensenes
A&H = Other (COL 1), sttt | ensessessstes et en s s senae
Aggregate of all other lines of BUSINESS (COL. 12).......cvevrieeiereeeieeere et | e es s beneesensenes
TOtA] (COL. 1)..veereeeesseeeesseres s et snns e | nssssssnes 1,636,500

............ 2,342,896

............ 1,214,976

............ 1,771,667

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

requirements of SSAP No. 3, Accounting Changes and Correction of Errors?

If no, please explain:

Yes[ ] No[X]
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