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Letter to Shareholders
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Letter to Shareholders
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Consolidated Statement of Operations
FOR THE YEARS ENDED DEC (3UINAUDQ ITED)2 0

REVENUES 2013 20122011
Life insurance pre$ 1$4 7 ,127867, 846, 37
I nterest i ncome

I nterest on cash 35, 650e6884, 742
I nterest on polic 3, 4nls7 5, 1705, 809
Mortgage | oan int 3,36133P2862,0884, 07
Il nvest ment i ncome f expenses

Mortgage | oan fee 422,23881, 1294, 893
Il ncome on Real Es 19, Dwaed5525, 715)

Ot her investment 216,04704, 9217, 512
TOTAL REVENUES 4, 206300363,3%38B1, 68
EXPENSES

Policy and Annuity nses

Death benefits 70, 1949, 3567, 795
Policyhol der bene 184 B89BAybRREBJIH4L40
I ncr/decr in |ife (48,7889, 8@ 82287 B}
Il ncr/ decr in annu eserves and poc
acquisition costs (34,d4dB88dd@)7 19, 217
Commi ssions and A 124 ,i9506568 g 868B9, 286
I nterest on insur 1, 00 &A,n8Z Ga N6rAGI2t, 66 F
Gener al Expenses

Sal aries an wage 802, 4745, 46Z1, 482
Wel fare Pl an 60, 018686, 1335, 162
Profit Sharing PI 71,2766, 15832, 283
Professional Serv 111 ,e6202, 03971, 584
Ot her expenses 99, 7682, 0088, 287
Taxes Licenses an 84,8587, 9786, 416
TOTAL EXPENSES 2,5292830092 204, 37

NET GAI N FROM OP 1,6760N8371,1687, 31

Reali zed Gain on R 58 9 ,s2t4a8t3e, 041DBe &EBHM
Federal Income Tax (409,63@p,6283%, 532

NET | NCOME $ 1, 835, BOB®16869, 31

Total shares outst 4, 79449B3341895, 26
Net I ncome per sha$ $ 0.887 0. 271

The accompanying notes are an integra



Consolidated Statement of Financial Position

FOR THE YEARS ENDED DEC (BUNARDIITBED)2 0 1

ASSETS 2013 2012 2011
Cash and cash equ $ 5, 4$9s3 ,54,8%2 &,, ®B5 ,
Long term certifi 498, ®0204d%,pl0&Q@ %, 000
Bonds 2,533,180050, 556
Common & preferre 545,8103, 7224, 195
Policy | oans 81,87202,9894, 00414
Mortgage | oans 32, 2462,87,0611241544,0
Il nvest ments in pa 1, 261hi5p&D, 617 0
Real estate inves 5,202, 80,H49¢04679QB| 8E¢
TOTAL CASH & I NVE 47, 86BIEBBB8,/3185, 4
Accrued interest 392 ,2i/371s9, 52890, 623
Deferred policy a 305, 3i82006 ,ax&&a6, 447
Land and building 194,581394,5834, 583
Of fice equi pment 32,89535,41480, 227
Il ncome tax refund 3,344 5,5711,771
TOTAL ASSETS 48, 7914,27,7308383 779839, 1
LI ABI'LI'TIES

Reserves for i fe 2, 364i,2252441 3 25385, 7 2
Reserves for annu 21, 2011,532776628089, 6
Il nsurance policy 24, 1 P6EMNdI,MA 4, 050
Policy holder & G 6, 3570658620 H02Pp68R) 7°-
Ot her policy hold 42, A4t 9d89, 371
Taxes & expenses 187, 8015 6u,ed8Y 6, 633
Unearned invest me 4, 0dded, 4644, 405
Amounts held by A 942, d18206& ,hleF5&9, 415
Il ncome tax payabl 245, 141903, 9780, 920

TOTAL LI ABILITIES 31, 369,52457213982, 9

SHAREHOLDERS EQUI
Capital stock 924, 659723,8%923, 283
Capital stock in 2, 486 ,20f646p & 28230, 8¢
Stock notes & Emp (10, b 8(61Eli, voadb? Nle,s1 2 3
Retained earnings 20, 1941,9,03%991054, 2
Unrealized gain ( (172,0207168)é c@ABPi 827
Less treasury sto (5, 999,5952)(5036%, 7
TOTAL SHAREHOLDER 17, 42216528414639B6, 2
1

TOTAL LI ABILITIES 3 _
HOLDERS EQUI TY a8, 79 R RB 779809,

Shares Outstandin 4, 794 ,49,78343 41895, 2¢
Equity Value Per $ $ 3$6333. 47

1 6 The accompanying notes are an integr



Consolidated Statement of Cash Flow
FOR THE YEARS ENDED DEC (BUNARDIITBED)2 0

2013 2012 2011

OPERATI NG ACTI VI TIE
Funds provided from ope ns
Premiums received and$ 6, 7T¥\23 {88CHL ¢ X308 6 8 ,
Net investment income 3, 791.,38r30% 3B 8008 AabC
Total funds provided fr 10, 536edr7a/t2 %obn,sb,6&677 6, 9
Funds used in operatior
Benefits and |l oss rel (2, 089 ((y9m%a8Y) 41990, 26

Commi ssions & other e (97732\1{@%)@?%(5@4@?5,%1

(excluding federal in
Dividends paid to pol (36, d&@By7, 100933, 270
Federal inc(emveclt.axeasp (155 ,a4BE)7t, 6$BWH1, 44

Total funds (used) in (3, 26i0qiB8sB%B)8(, 6,680, 4
NET CASH PROVIDED FRO 7, 27 3ASBI4BNG, D956, 4

I NVESTI NG ACTI VI TIE

Funds provided from inve:¢ sold, matured o
Bonds 249, 0®OMO, 84800, 000
Stocks 1,381,9866911 0
Mortgage Loans 8, 298,44 7061L 8, B,9®B3 6, 5¢
Real Est at e 766, 634241, 784514, 9°
Ot her invested asset 208, 0830, 383 0

Tot al invest ment proc 10, 9045 24 ®8 ,c®%US5tla 15"

Cost of investments a v d
Bonds, Mutual funds (2, 48§,28 &188)p ,GI5948), 0 0
Stocks (502, 089)

Mortgage Loans (13,107800B8(, B.6565, 1

Ot her invested asset (910,(818,8964,083) 247
Tot al cost of investm(17, 0Q&qLr,i%oeged, B,6410) 4, 3
(Il ncrease) Decrease 21, 116&yl,l0dehd, 592
NET CASH PROVIDED BY IN (6, 08¢&,5408I¥) 5,665, 3

FI NANCI NG ACTI VI TI E

Funds provided from (uc¢ r) financing ac
Capital and paid in 29,0888, 49722, 195
Net deposi-ttysp e nc dretprc (62, 7410291, 76187, 471
Cash dividends paid (1,012 (95@4) 20®55, 19°
Treasury stock purchk (178, §7483)6, 36200, 53

Net cash provided from (1, 225f,ldr&48)7 i(338436),i GG -

I ncrease (Deci ey mi nne (3512§B0)708, 936) 006

Cash & erhmorithnvest ments 5,528, 7/6@3B83ye@B83592, 4:

Cash & erhmritnvest ment s$ 5, $409f 35 y4e82118 , 670,52 3 7

The accompanying notes are an intral
1






